PRESS RELEASE

MEO’S STRATEGIC SHAREHOLDER TRANSITION TO PACIFIC INTERNATIONAL CAPITAL

Singapore — 8" November 2024 — MEO announced today that Pacific International Capital (“PIC”), a
company wholly owned by Mr. Gallant Tang, has completed the acquisition of MEO. The Tang family
has substantial experience in property development and investments in real estate, along with

experience in the maritime industry, having previously owned maritime assets.

“This transaction represents a significant milestone and marks the beginning of an exciting new chapter
for MEO,” said Mr. Darren Ang, MEO’s Chief Executive Officer. “With a positive market outlook and the
Tang family’s extensive business network, we look forward to scaling new heights as we embark on our
fleet rejuvenation programme and our business expansion into the renewables sector. MEO will
continue to innovate by adopting and utilising new and green technology as we pursue a sustainable

and profitable future.”

“PIC is excited to be working with MEO to develop a resilient business that unlocks new opportunities
in the marine and offshore sector.” said Mr. Gallant Tang. “l would like to extend my gratitude to the
shareholders for their support, as well as the Board, management team and staff of MEO for their
exceptional effort in transforming the business thus far. Furthermore, | would like to thank our customers
and suppliers for their continued support and partnership. We look forward to sailing towards a brighter

future together as we continue to build on MEO’s success.”

For more information, please contact:

Ms. Sevene Wang

Group Commercial Manager
MEO
media@meogroup.com

About MEO

With operations in Asia Pacific, Middle East, and Africa, the MEO Group are pioneers in the oil and gas,
renewables, and marine civil construction industries. Trusted by the world’s biggest energy companies,
the Group offers a diverse range of more than 120 vessels from crew boats, offshore support vessels,

specialized vessels services, as well as integrated logistics solutions.

About Pacific International Capital

Pacific International Capital is a holding company wholly owned by Mr. Gallant Tang. The Tang family
has substantial experience in property development and investments in real estate, along with
experience in the maritime industry, having previously owned maritime assets. PIC seeks to identify

promising enterprises, provide them with critical enablers to propel strong and sustainable growth.


mailto:media@meogroup.com

