& AESEN

NOTICE

Re: Bondholder Cash Payout payment (the “BCP Payment”) in connection with Scheme
of Arrangement (the “Scheme”) by Aesen Pte. Ltd., formerly known as Miclyn Offshore
Express Pte. Ltd. to holders (the “Bondholders”) of the US$150,000,000 8.75% Guaranteed
Notes due 25 November 2018, ISIN: XS1311942426

In this notice, capitalized terms used but not otherwise defined herein shall have the meanings
given in the Scheme.

The Aesen Group has recently completed the refinancing of its existing DBS facility which was
fully paid on 17 September 2025. Pursuant to the terms of Clause 6.2.1.2 of the Scheme, the
repayment has triggered a Bondholder Cash Payout and Aesen Pte. Ltd. will pay USD 1,000,000
(the current amount in the cash sweep account) to the Bondholders on 15 October 2025, such
date being 28 days after 17 September 2025.

As provided under Clause 18.2 of the Scheme, the payments are made subject to, among other
things, deductions or withholdings as may be required by law, including on account of any present
or future taxes, duties, levies, imposts and other charges.

Bondholders should note that it may take some time for the payment of the BCP Payment
made through the Clearing Systems to reach the respective eligible Bondholders’
accounts. Bondholders should check with their respective Account Holder and/or the
relevant Clearing Systems on the status of payment of the BCP Payment. Copies of the
Scheme and an entitlement calculator are available for download at www.lynchpnbm.com/miclyn.

Inquiries may be directed to Aesen Pte. Ltd. through the following channels:

Lynchpin Bondholder Management Limited
Telephone: +852 2526 5406

Email: miclyninfo@lynchpinbm.com
Attention: Melanie Edwards

Aesen Pte. Ltd.
Telephone: +65 6327 8868
Email: contactus@meogroup.com

Dated this 26" day of September 2025
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